MEGA CORPORATION LIMITED

BALANCE SUEET AS AT MARCH 31, 2022

As at

Notes 3] March 2032

Asat
Mareh 31, 2021

ASSETS

1

Financial Assets
a, Cash and cash equivalents
b. Bank Batsnce other than (a) above
¢, Derivatives Financial Instruments
d. Receivables
(1) Trade Receivables
(1T} Other Recaivables
c. Loans
£ Investments
g. Other financial 22527

2 Non-Financial assets

. Inveniories

. Current tex assels {net)

. Deferred tax asrets {Met)

. Invesiment Propernty

. Biological assets other than bearer planis
Property, Plant and Equipment

. Capital work n Progress

. Intangible assets under development
Goodwilt
Other Intangible Assats

. Other non-financiuls assets

AT oD@ M OO0 OB

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities
1

Finaacial liahilitles
a, Derivative financial instruments
b. Payahles
(I) Trade payables
(i) Total outstanding dues of micre enterprisas and
small enterprices
(ii) Total outstanding dues of creditors other than
micte enterprises and small enterprises
(1) Other payables
(i) Totat outstanding dues of micro entarprisss and
small enterprises
(ii) Total owstanding dues of creditors other than
mitro emterprises and small enterprises
c, Debt Securities
d. Bormewings (Other than Debst Securities)
e. Deposits
f. Subordinated Lisbilities
g. Other Financial liabilities

Non-Financial liabilities

a. Current Tax linbilities (Net)
b. Provisions

¢. Deferred Tax Liabilities (Net)
d. Other Non-Financial liabilities

Equity
. Equity share capital
b. Other equity

Totul Liabitities and Equity

See accompanying notes to the condensed financial stafemenis
The accompanying notes are integeal part of the financial stalements

3 88,87,255

16,598,000
30,98,27,61%

& 1,79,00,333
7 20,000

ih

8 18,66,082
9 81,19,537

3,21,27,623

10

11 7,17,16973

16,80,30%

1368211
31,1622,261
2,263,415
21,000

17,07,163
77,25,435
3,56,39,201

7,25,52,240

45,27,64,422
TR T

45,49,39,230

12
12.1

4,291,262

13 17,95,50,500

14 3,04,50,652

15 43,445,171

16 3,356,894

17
1]

10,00,00,000
13,75,69,943

3,58,528

£8,58 45,138

3,04,50,652

22,59,551

3,16,508

19,00,00,000
13,56,88,553

45,27,64,422 . .

45,49,39,230
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MEGA COAFORATION LIMITED

STATEMENT OF PROFIT AND LOSS FOR 'THE YEAR ENDED MARCH 31, 7021

Naus

Year Ended
31 Margh 2031

Year Entled
Mareh 31, 2028

Revenue (rom sperarions
M Interes Income 1]
(i) Tividend Inseoma
(i} Renal Income 0
{iv) Feesand Commission Incame
{v) Met gain on fair valye changes
{vi) Nzt Gain on dermsagninion of Ainancial
insruments under dmorived cosl cxtegoy
(i) Sele of Servicer
(e} Othwers

(1) Tetal Resenye from eperalivas

{11}  Otheringame 2t
{Iif}  Totu! inteme {1 +2}

Exprises
() Fnace oo 22
(i) Fras and Commission Evpenge
(iif) Net zen on Fair valye changrs
(iv} Net Gain on derecognaion of fnencis)

ingtruments under srwrtised ¢ost caegory
{v] Lmpal on financial 23
(v} Cosof Muerse Consummed
(i) Purchase of Stock in Trade
{vin Chenger in Invenisiies of fadehed goods,

steckin made sl vk I pregrens
{ix} Empleyes benefits exponge p2|
(%) Depresiation, amartisation end inguai 10
(xl) Crher expens 25

(1¥)  Toual expenzes
V) PrufiviLau) before exceptivsal hem and s (117 - TV)
V)  EstepBaosd ilem

(VL)  Prefit before tax {V - V)
(Vi) Taxespense:
Cumemux
Peferad iax
Adjusters of 1ax relaring 10 exlivr pariod
Lets: MAT credit envitieeent
Tolal tex expeniz

(1X)  Profitd Lo} far the gedod from coalinuing apevations (VII - V11I}

(X} Profitifhess) for the peried fram discentinued operationy

{XT}  Taz Expense of disconfioed opreafions

(X1} ProfiuiLass) for the peried from discansinged aperatings afier 152 {X + X1}
(X1 ProfitLess) for the periad (IX + X1I)

(XT¥) Qiher comprehemive focome
(A} (1} Lt thot veil? ot bon ezfatelfiod 4o orofit ang foay
{8} Chaages in fair valuarion ef equily ivstrumenny
(b} Rempegurenenis o the definsd bemafit plans
(i} enzine tax refating Sodrema that will not be
reslapsified to profit and lots.

(i} Incarne tex reluting ro itent it will be reclzseifiad 1o
pmfit and fogs

Total iber comprehensive Income

Chargge in Fair valuation of equity instrumants

Equity thigagh pher camprebmsive income
{il) Lrzoms tax relating to Reims that will not be reclesified 1o
Total other tomprehensive income (Net of Tax)

[XV) Total comprehensive income far the year a4+ Wav)
{XVi} Eamings per equity share:

{Faze vailye R, | per thare}

« Busie 2nd diluted (Rupees) 27

TTe aecompanying ntes are integral part of the financial starements
in termy of our repact attacked

308,78, 260

155000

1,587,422

2,7),21,114
350,000

2,76,500

1,13,35721

1,17,57614

{20117

577,108

31158 405

13434021

20535315

70,61,292

24,22,334
15,34 636
265,748

1,61,44,56]

L3

23.08,149
3554456
239,607

30645335

I.42,75.604

£10270

4] 59,118

£,1921%

41,590,115

3,94,102)

{11.47,352)
11,03,57]

{9.34,100)

AT

(6,04 37¢

858000

16.842M1

2746518

£18,94,001)

2,719,784

2,719,734

FEIFE

[26,18,217)
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(0.03}

FerAGMS & CO
Charteeed Aceouniants
Firm Reglitration No, 02114IN

hteans

urenden Chiwfant

Far and on bebalf of the Board pf Direcioes

Director & CFO Pl
CA Chenai La! Calchha DTN: (2051147
Partoer
M. Na, 010597
UDIN:Q'ZaG Q) ¢ 5?7 E:mM ajan
Flace: Delhi ompiay Sezretary {ACS 24028}

Dale:sa,.g_r_zo

vnaf Lal
Dirseter
DIt GO002755




MEGA CORPORATION LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31 , 2022

As on Ason
PARTICULARS Mareh 31, 2022 | March 31, 2021
Cash flow from operating activities :-
Profit for the year 6,10,270 41,59,118
Adjusted for:

' Depriciatoin and Amortisation expense 35,54,636 35,54,456
(Profit)Loss on sale of fixed assets - -
MAT Credit adjusted to Retained Eamings - (38,71,748)
Dividend Received (Long Term Invesiments) - -
Balance written off 6,350 {6,28,767)
Impairment en financial instruments 20,63,292 2,37,831
Operating Profit / (foss) before working capital changes 62,34,547 34,50,850
Changes in Assets and Liabilities
Adjusted for:

(Increase) Decrease in trade receivables (3,30,789) (3,76,691)
(Increase)/ Decrease in loans 17,94,642 (5,50,81,061)
{increase)/ Decrease in tax assets (1,58,919) (11,17,131Q
(Increase) Decrease in other financial assets 1,000 -
(Increase)/ Decrease in other non financial assets 8,35,267 90,00,237
Increase/ (Decrease) in trade payables 1,32,734 35,250
Increase/ (Decrease) in other lizbilities 34,207
Increase/ (Decrease) in provisions 62,713 3,74,724
Cash generated from operations 85,71,195 (4,76,79,574)
Add: Amount received on merger of subsidiary company -
Less : Taxation paid /refund (net off) . (64,63,6011
Net cash from operating activities 85,71,195 (5.41,43,17%)
Cash flow from Investing activities

Purchase of fixed assets (49,407} (55,679)
Unrealised (Gain)/loss on fair valuation of financial instruments - (2,79,785)
Sale of investment (net of profit) 50,630,000 1,01,764
Purchase of Investment . - (50,00,000)
Dividend received - -
NMet cash used in investing activities 49,50,593 (52,33,700)
Cash flow from financing activities

Proceeds from short-term borrowings (63,14,838) 5,59,62,283
Net cash used in financing activities (63,14,838) 5,59,62,283
Net (Increase/ Decrease) in Cash and Cash Equivalents 72,06,950 (34,14,592)
Cash and cash equivalent at the beginning of the year 16,80,305 50,94,897
Cash and cash equivalent at the end of the year 88,87,255 16,80,305

The accompanying notes are integral part of the

ForAGMS & CO

Chartered Accountants

Firm Registration No. 021141N M
Surendra Chhalani
Director & CFO
DIN: 00002747

—

CA Chunni Lal Golchha
Partner
M. No. 080597
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Company Seeretary (ACS 34028)
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.j Kunal Lalani
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Total evenue from operahons
(II)  |Other Operating Income - 0 (0.10) 3.00 3.50
(11I) Total Income (I +II} 66.03 82,84 61.16 311.78 275.31
(IV)  |Total Expenses (IV) 38.71 18.55 20.81 101.10 81.31
Profit/(Loss) from operations before other
V) Income,Finance costs & Exceptional Item (ITI-IV) 27.32] 64.29 40.35 210.68 194.00
(V) _|Other Income (0.80) 0.17 8.98 0.7 9.03
Profit/(Loss) from ordinary activities before Finance
(VII) |costs and Exceptional Items (V+VI) 26.52 64.46 49.33 211.45 203.03
(vIII) |Finance Cost 33.95 59.33 46.66 205.35 161.44
Profit/(Loss) from ordinary activities after Finance
(IX)  |costs but before Exceptional Item (VII-VIII) (7.42) 5.14 2,67 6.10 41.59
(X) Exceptional item (see note 40) - - - - -
(XI)  |Profit(Loss) from ordinary Activites before Tax (IX-X) (7.42) 514 2.67 6.10 41.59
(XII) |Tax Expenses E
(1) Current tax & 2 z =
(2) Deferred tax (9.94) - (11.48) (9.94) (11.48)
(3) Taxes relating to prior years - - 82.05 82,05
(4) MAT Credit entitlement - - -
Total Tax Expenses (9.94) - 70.57 (9.94) 70.57
(xu) | Net Profit from ordinary Activities after Tax (XI-XII) 2,52 5.14 (67.90) 16.04 (28.98)
(xtv)  |Extraordinary Items (Net) 2.77 2.8 2.77 2.80
(xv)  |Net Profit/Loss for the period (XIV-XIII) 529 514 (65.10) 18.81 (26.18)
vy |Paid up Equity Capital (FV of Rs, 1/- each) 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00
(xvn)  |Earning per equity share (quarterely figures are not
annualised)
(Face value of Rs. 1 each)
Basic (Rs.) 0.02 0.01 0 0.02 (0.03)
Diluted (Rs.) 0.02 0.01 0 0.02 (0.03)
Notes:-

(1) The above unaudited results, reviewed by the Audit Committee were taken on record, by the Board of Directors in the meeting held on 30th May 2022,
(2) Provision for Taxation & Deferred tax adjustment will be considered at the end of the year.
(3) Previous Year/ Qtrs. Have been regrouped/ rearranged, wherever necessary.

(4) Status of Investor Complaints: Pending as on 31.03.2022 NIL, Received : NIL, Resolved: NIL, Pending as on 31.03.2022: NIL

Place:- New Delhi
Date:- 30.05.2022

For Mega Corporation Limite

Surendra Chhalani
CFO/Director
DIN: 00002747




AGMS & CO

Chartered Accountants

Independent Auditor’s Report

To the Members of Mega Corporation Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Mega Corporation
Limited (“the Company”), which comprise the balance sheet as at 31st March 2022,
the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended
on that date and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2022 and its profit/loss, total
comprehensive income, changes in equity and its cash flows for the year ended on that
date. :

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing (“SA”s) specified under section 143(10) of the Act. Qur responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

A

Plot No. 608, First Floor Sector 4, Vaishali, Ghaziabad, Uttar Pradesh 201010
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AGMS & CO

Chartered Accountants

Kev Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined that there are no key audit matters to be communicated
in our report.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report but does not include the financial
statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Staterments

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, including other
comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safegnarding the assets of the Company
and for preventing and detecting frands and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that gixg®@uRdand fair view and are free from
material misstatement, whether due to fraud OF

Plot No. 608, First Floor Sector 4, Vaishali, GRuzizbad, Uttar Pradesh 201010
Tel. No.:0120-4558090, M. 9810355174 E-mail: clgolchha@gmail.com Website: www.agmsca.com



AGMS & CO

Chartered Accountants

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the apprdpriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Plot No. 608, First Floor Sector 4, Vaishali, Ghaziaﬁad, Uttar Pradesh 201010
Tel. No.:0120-4558090, M. 9810355174 E-mail: clzolchha @gmail.com Website: WWW.agmsca.com
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« Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the ‘Annexure A’, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Plot No. 608, First Floor Sector 4, Vaishali, Ghaziabad, Uttar Pradesh 201010
Tel. No.:0120-4558090, M. 9810355174 E-mail: clgolchha @ gmail.com Website: WWW.agmsca.com
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2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement
of Cash Flows dealt with by this Report are in agreement with the books of
account,

d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on
31st March, 2022 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference
to financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in ‘Annexure B’.

g) With respect to the matter to be included in the Auditor’s Report under
section 197(16), In our opinion and according to the information and
explanations given to us, the remuneration paid by the Company to its
directors during the current year is in accordance with the provisions of
section 197 of the Act. The remuneration paid to any director is not in excess
of the limit laid down under section 197 of the Act. The Ministry of Corporate
Affairs has not prescribed other details under section 197(16) which are
required to be commented upon by us.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

1. The Company has disclosed pending litigations and the impact on its
financial position - refer note 28 to the Financial Statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
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iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries’),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material
mis-statement.

v. No dividend have been declared or paid during the year by the company.

ForAGMS & CO
Chartered Accountants
Firm Registration No: 021141N

CA Chunni Lal Golchha

Partner

M No. 080597

UDIN: 2.20%9597 ATy QYT 437
Date: 30" May 2022

Place: Vaishali, Ghaziabad
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Qur Report on “Other Legal and
Regulatory Requirements”,

We report that:

() (a) (A) The company is maintaining proper records showing
full particulars, including quantitative details and situation of
Property, Plant and Equipment;

(B) As explained to us, the company has no intangible assets
therefore no comments are required whether the company is
maintaining proper records showing full particulars of intangible
assets;

(b) As explained to us, Property, Plant and Equipment have been
physically verified by the management at reasonable intervals; no
material discrepancies were noticed on such verification;

(c) According to the information and explanations given by the
management, there are no immovable properties, hence reporting
whether the title deeds of all the immovable properties (other than
properties where the company is the lessee and the lease agreements
are duly executed in favour of the lessee) disclosed in the financial
statementsare held in the name of the company, are not applicable
to the company,

(d) The company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the
year.

(e) As explained to us, no proceedings have been initiated or are pending
against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

Plot No. 608, First Floor Sector 4, Vaishali, Ghaziabad, Uttar Pradesh 201010
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AGMS & CO

Chartered Accountants

(ii) (a) As explained to us, the company has no inventories therefore no
comments are required whether physical verification of inventory
has been conducted at reasonable intervals by the management.

(b) As explained to us, the company has no sanctioned working
capital limits on the security of current assets therefore no
comments are required whether the quarterly returns or statements
filed by the company with such banks or financial institutions are
in agreement with the books of account of the Company.

(iii)
(a) Clause (iii) (a) is not applicable as the principal business of the
company is to give loans.

(b) According to the information and explanations given to us and the
records produced before us, the investments made, guarantees
provided, security given and the terms and conditions of the grant
of all loans and advances in the nature of loans and guarantees
provided are not prima facie prejudicial to the company’s interest.

(¢} The loans are repayable on demand on or before the agreed period.
Tenure of loan can be mutually extended as well. Schedule of
repayment of interest, as agreed, is regularly accounted for.

(d) The total amount overdue for more than ninety days is
Rs.12,03,945/- and reasonable steps have been taken by the
company for recovery of the principal and interest.

(¢) Clause (iii) (a) is not applicable as the principal business of the
company is to give loans.
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() The company has granted loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period
of repayment:

e Aggregate amount of loans or advances in the nature of loans given
during the year is Rs.14,34,20,000/-.

e Percentage thereof to the total loans granted is 100%.

° Aggregate amount of loans granted to Promoters, related parties as
defined in clause (76) of section 2 of the Companies Act, 2013 is
3,45,20,000/-.

(iv) In respect of loans, investments, guarantees, and security,
provisions of sections 185 and 186 of the Companies Act have
been complied with.

(v) The company has not accepted any deposits or amounts which are
deemed to be deposits covered under sections 73 to 76 of the
Companies Act, 2013. Accordingly, the provisions of clause 3(v)
of the order are not applicable.

(vi) As per information & explanation given by the management,
maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies
Act.

(vii)  (a) According to the records made available to us, company is
regular in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues to the
appropriate authorities. According to the information and
explanation given to us there were no outstanding statutory dues
as on 31st of March, 2022 for a period of more than six months
from the date they became payable.

(b)According to the information and explanations given to us, there is
no statutory dues referred to in sub-clause (a) that have not been
deposited on account of any dispute.

Plot No. 608, First Floor Sector 4, Vaishali, Ghaziabad, Uttar Pradesh 201010
Tel. No.:0120-4558090, M. 9810355174 E-mail: clgolchha @ email.com Website: wWww.agimsca.com




AGMS & CO

Chartered Accountants

(viii) According to the information and explanations given by the
management, no transactions not recorded in the books of account
have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961.

(ix) (a) In our opinion and according to the information and
explanations given by the management, we are of the opinion that
the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender
except following lenders.

Nature Name of lender |Amount [Whether [No. of days [Remarks
of not paid [principal (delay or |, if any

borrowing, on  due lor interest [unpaid

including date

debt

securities

As per annexure 1

(b) According to the information and explanations given by the
management, the company is not declared willful defaulter by any
bank or financial institution or other lender;

(c)In our opinion and according to the information and explanations
given by the management, the Company has not obtained any term
loan therefore clause 3(ix) (c) of CARO, 2020 is not applicable
whether term loan was applied for the purpose for which the loans
were obtained.

(d) In our opinion and according to the information and
explanations given by the management, funds raised on short term
basis have not been utilised for long term purposes.

(e)In our opinion and according to the information and explanations
given by the management, the company has not taken any funds
from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ven
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(f) In our opinion and according to the information and explanations
given by the management, the company has not raised loans during
the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(x) (a) Based on our audit procedures and according to the information
given by the management, the company has not raised any money
by way of initial public offer or further public offer (including debt
instruments) during the year.

(b) The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

(xi) (a) According to the information and explanations given by the
management, no fraud by the company or any fraud on the
company has been noticed or reported during the year;

(b) According to the information and explanations given by the
management, no fraud by the company or any fraud on the
company has been noticed therefore report under sub-section (12)
of section 143 of the Companies Act is not applicable;

(c)According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by
the company

(xii)  The company is not a Nidhi Company. Therefore, clause xii is not
applicable on the company.

(xiii) According to the information and explanations given to us, all
transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act, where applicable and the
details have been disclosed in the financial statements, etc., as
required by the applicable accounting standards;
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(xiv) (a) According to the information and explanations given by the
management, the company has an internal audit system
commensurate with the size and nature of its business;

(b) the reports of the Internal Auditors for the period under audit were
considered by us.

(xv)  On the basis of the information and explanations given to us, in
our opinion during the year the company has not entered into any
non-cash transactions with directors or persons connected with
him.

(xvi) (a) In our Opinion and based on our examination, the Company is
required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 (2 of 1934) and the registration has been
obtained,;

(b) In our Opinion and based on our examination, the Company has
not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act,
1934,

(c) In our Opinion and based on our examination, the Company is not
a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

(@) According to the information and explanations given by the
management, the Group does not have any CIC as part of the
Group.

(xvii) Based on our examination, the company has not incurred cash
losses in the financial year and in the immediately preceding
financial year.

(xviil) There has been resignation of the statutory auditors during the year

and we have taken into consideration the issues, objections or
concerns raised by the outgoing auditors.
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On the information obtained from the management and audit
procedures performed and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying
the financial statements, the auditor’s knowledge of the Board of
Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year
from the balance sheet date;

Based on our examination, the provision of section 135 of
Companies Act are not applicable on the company. Hence this
clause is not applicable on the company.

The company is not required to prepare Consolidate financial
statement hence this clause is not applicable.

ForAGMS & CO
Chartered Accountants
Firm Registration No: 021141N

UAAT

CA Chunni Lal Golchha

Partner

M No. 080597

UDIN: 220293547 ATyB VT ¢ ©37
Date: 30" May 2022

Place: Vaishali, Ghaziabad
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Annexure‘B’

Report on Internal Financial Controls with reference to financial statements "

Report on _the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Mega
Corporation Limited (“the Company”) as of March 31, 2022 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to
be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal fimancial controls over financial reporting was established
and maintained and if st ; ifRYs operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
erTor.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

3. provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements,
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2022, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

ForAGMS & CO
Chartered Accountants
Firm Registration No: 021141N

Uyl

CA Chunni Lal Golchha

Partner

M No. 080597

UDIN: 22050597 ATy YT $%37
Date: 30" May 2022

Place: Vaishali, Ghaziabad
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Annexure 1 to Claunse 3(ix)(a) - Delay in the payment of Principal or Interest not paid on due dute,

. Remarks, if any
Nature of  borrowing, Amount  not W.hd,hm No. of days
. - i Name of lender . principal or|delay or|
mchuding debt securives paid on due date |, ¥ .
inferest unpaid
Borrowings (Other than
Debt Securities)
All White Comamunications LLP 76,661 Hnterest 365 Default has been made
281,250 [Interest 264 ood during the year
61,582 |interest 242|® B the yeur.
419,493
Anand Power Pvt, Ltd. 318,855 fInterest 2
297,370 |Inlerest 4
305,988 |Interest 4
295,816 {Interest 4|Default has been made
255,893 |Interest 4{good during the year.
243,553 JInterest 1
248,201 PImerest 11
231,949 {Interest 3
2,197,625
BB Hospitality Ventores P Lid 2,589 |Intorest 1pp|Pefault has Ecen made
good during the year,
2,589
Britonna Holel & Yacht Club P Ltd 170,119 |Interest 7
199,312 |Interest 110 D:Of;“;;r?:s [izci;’“d“
215,467 [Imerest 1848 § the year.
55,028 Mnterest S0
639,926
Cash U Drive Marketing P Lid 194,250 {Interest 365
189,000 Interest 274|Peluult has been made)
189,000 nterest 182|goend during the yeur,
188,000 |Interest 90
761,250 [Interest
Chirag Associates P Ltd, 63,000 |Interest 122|Loan along with interesy
63,600 |Toterest 153{has been squared up)
63,000 fInterest 162 tefore the date of siging
189,000 {Toterest 90 of halance sheet .
378,000
Indication Instruments Lid 325,000 HInterest 301|Default has been made
325,000 [Tnterest 20 good belore the date of]
325,000 {Tnterest 117fsigning of balance sheet.
975,000
Mega Cabs P Lid 1,738,517 [Interest 12{ Delault has been made
1,770,458 {Interest 2] good during the year,
3,508,975
Sahyog Prop, P Lid 1,227,031 [nterest HLoan along with fnlerest
783,715 [Titerest Ithas been squared up
905,002 |Interest 25|before the date of siging
862,928 |Interest Tof balance sheet .
3,778,676
Sanya Resorts & Howspitality P Ltd 47,897 {Inlerest 182! Default has been made
470,041 {Interest 90| good during the year.
517,938




Annexure 1 to Clause 3(ix)(a) - Delay {n the payment of Principal or Interest not pald on due date.

|Remarks, if any

Nature of borrowing, Name of lender Amount ool ;};Z:T; or L\l;;ayof daz s[
including debt securities paid on due date |; .
interest unpaid
VIG K Finance P Ltd 52,500 [Interest 122
52,500 |inlerest 153
52,500 |Intercst 162
52,500 |interest {23} Deflavlt hes been made
52,500 [Imerest 94] good during the year,
52,500 Interest 63
52,500 |Interest 48
52,500 {Interest 31
420,600
(rand Total 13,599,472




